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B The Kolkata based RDB Rasayans is into
anOmING TOSETHER manufacture of Flexible Intermediate Bulk

Containers (FIBCs), Polypropylene (PP) Tape, PP

.~ Issuedetails woven sacks, Woven fabrics, Industrial woven
Price band (Rs) Rs.72 - 79 fabric, PP woven fabrics and PP woven bags.

IPO Opening Date  |21/9/11 B The company has manufacturing facility in Haldia
IPO Closing Date 23/9/11 with installed capacity of 7,000 MTPA.

Issue Size Rs.32.40-35.55 Crore B The Group has presence in infrastructure

development, cigarettes and tobacco, printing and

 Valuations & Recommendation packaging, containers and bags, automobiles, retail
in n r transmission.
The Kolkata based RDB Rasayans is into business and power transmissio
manufacture of Flexible Intermediate Bulk B The company’s products are used in fertilizers,
gonta“‘;;s (FIBCs), II:OIYI";"PYI"“‘; b(l')P) cement, polymer chemicals, textiles, automobile
ape, woven Sacks, oven aprics, .
Industrial woven fabric, PP woven fabrics and steel industry.
and PP woven bags. B The company had inconsistent growth in the past.
In FY 11 the company has posted an EPS of m D .
epends for sales, on a single / very few customers.

Rs.1.40, post issue will have equity of Rs p ’ g y
17.71 Cr. At Rs 72 -79, the issue has been m Negative cash flow in the last 3 years, out of five.
priced around 50 PE which is very L.
expensive . We suggest to avoid the issue. B No track record of dividends.

m Highly competitive, low margin segment.

m IPO grading 2 by Brickwork, which is equal to

grade 1 by CRISIL.

DISCLAIMER

The information provided by or in this newsletter is generally from the press reports, electronic media, research websites and other media. The
information also includes information from interviews conducted, analysis, views expressed by our research team. Investors should not rely solely on
the information contained in this publication and must make their own investment decisions based on their specific investment objectives and
financial position and using such independent advisors as they believe necessary. The material and the information provided by this newsletter are
not, and should not be construed as an advice to buy or sell any of the securities named in this newsletter. SIHL may or may not hold positions in any
of the securities named in this newsletter as a part of its business. Past performance is not necessarily an indication of future performance. SIHL does
not assure for accuracy or correctness of information of reports in the newsletter.
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